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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 JA NUARY 2014

The Board of Directors of Astro Malaysia HoldingerBad (“AMH” or “the Company”) is pleased to annoanthe
following unaudited condensed consolidated findnsiatements for the fourth quarter ended 31 Jan@8d4 which
should be read in conjunction with the auditedfiizial statements for the financial year ended 3tudegy 2013 and the
accompanying explanatory notes attached to thediteaicondensed consolidated financial statements.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
Note 31/1/2014 31/1/2013 31/1/2014 31/1/2013
RM'm RM'm % RM'm RM’'m
Revenue 1,260.1 1,131.6 +11 4,790.7 4,265.0
Cost of sale: (806.6) (712.0) (3,021.5) (2,609.6)
Gross profit 4535 4196 +8 1,769.2 1,655.4
Other operating income 6.8 8.7 30.6 34.2
Marketing and distribution costs (147.4) (165.1) (550.1) (490.9)
Administrative expenses (125.0) (96.2) (472.0) (413.5)
Profit from operations 187.9 167.0 +13 777.7 785.2
Finance income 14.4 16.0 55.2 62.4
Finance costs (77.8) (70.5) (267.7) (278.5)
Share of po-tax results fron
investments accounted for using the
equity method 2.6 2.3 4.0 5.9
Profit before tax 17 127.1 1147 +11 569.2 575.0
Tax expense 18 (15.2) (31.4) (121.4) (155.2)
Profit for the financial year 111.9 834 +34 447.8 419.8
Attributable to:
Equity holders of the Company 111.4 83.2 +34 448.0 418.0
Non-controlling interests 0.5 0.2 (0.2) 1.8
111.9 83.4 +34 447.8 419.8
Earnings per share attributable to equity
holders of the Company (RM):
- Basic 26 0.021 0.016 0.086 0.222
- Diluted 26 0.021 0.016 0.086 0.222

%

+12

+6

+7

+7

+7
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMP REHENSIVE INCOME

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013
RM'm RM'm RM'm RM'm
Profit for the financial year 111.9 83.4 447.8 419.8
Other comprehensive income:
Items that will be reclassifie
subsequently to profit or loss:
- Net change in cash flow hedge 82.3 52.5 81.9 60.8
- Net change in available-for-sale
financial assets 0.2 - 0.2 -
Foreign currency translati - - - 0.0*
Other comprehensivincome,
net of tax 82.5 52.5 82.1 60.8
Total comprehensive income for the
financial year 194.4 135.9 529.9 480.6
Attributable to:
Equity holders of the Company 193.9 135.7 530.1 478.8
Non-controlling interests 0.5 0.2 (0.2) 1.8
194.4 135.9 529.9 480.6

*  Denotes RM54,000
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBWARY 2014

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS AT AS AT
Note 31/1/2014 31/1/2013
Unaudited Audited
RM'm RM'm
Non-current assets
Property, plant and equipmi 2,157.0 1,915.8
Investments in associates 44.0 46.3
Investments in joint ventures 13.9 8.9
Other investmel 40.8 5.8
Receivables andrepayment 154.6 27E0
Deferred tax assets 49.6 21.3
Derivative financial instruments 21 107.1 -
Intangible asse 1,67C.3 1,85%.1
4,437.3 4,13C.2
Current assets
Inventories 17.5 23.6
Receivables and prepayments 991.5 751.4
Derivative financial instrumer 21 21.8 3.5
Investment in unit trus 52¢.3 -
Tax recoverable 0.8 1.4
Cash and bank balances 1,105.2 1,607.8
2,666.1 2,387.7
Total assets 7,103.4 6,517.9
Current liabilities
Payables 22 1,426.3 1,389.1
Derivative financial instrumer 21 4.7 75
Borrowings 20 301.7 13€.9
Tax liabilities 14.0 32.7
1,746.7 1,568.2
Net current assets 919.4 819.5
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UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET (con tinued

Non-current liabilities

Payable

Derivative financial instruments
Borrowings

Deferred tax liabilitie

Total liabilities

Net assets

Capital and reserves attributable to
equity holders of the Company

Share captal

Share premium

Exchange reserve

Capital redemption reser
Capital reorganisation rese
Hedging reserve

Fair value reserve

Share cheme resen
Accumulated losst

Non-controlling interests

Total equity

* Denotes RM27,000
@ Denotes RM677.5C

AS AT AS AT
Note 31/1/2014 31/1/2013
Unaudited Audited
RM’'m RM'm
22 1,24¢€.2 70€.4
21 7.6 37.8
20 3,361.8 3,563.9
121.1 125.5
4,739.7 4,433.6
6,486.4 6,001.8
617.0 516.1
519.¢ 519.¢
6,165.4 6,165.4
6.0 0.0
0.c° 0.c%
(5,47C.2) (5,470.2
27.8 (54.1)
0.2 -
16.9 4.C
(647.0) (6531)
612.9 511.¢
4.1 4.3
617.0 516.1
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY

Attributable to equity holders of the Comp.

Year ended 31/1/2014

At 1/2/2013

Profit for thefinanciel yeal
Other comprehensive income fo

thefinancialyeal

Total comprehensive
income/(loss) for the financial
year

Ordinary shares dividends
Share-based payment transactio

Transactions with owners
At 31/1/2014

$  Denotes RM27,000
@  Denotes RM677.50

Capital Capital Non-
Share Share Exchange redemption reorganisation Hedging  Fair value  Share scheme Accumulated controlling
capital  premium reserve reserve reserve reserve reserve reserve losses Total interests Total
RM’'m RM'm RM’'m RM’'m RM’'m RM’'m RM'm RM'm RM’'m RM’'m RM’'m RM'm
519.8  6,165.4 0.0° 0.0 (5,470.2) (54.1) - 4.0 (653.1) 511.8 4.3 516.1
- - - - - - - - 448.0 448.0 02 4478
- - - - - 81.9 02 - - 82.1 - 82.1
- - - - - 81.9 02 - 448.0 530.1 02 529.9
- - - - - - - - (441.9)  (441.9) - (441.9)
- - - - - - - 12.9 - 12.9 - 12.9
- - - - - - - 12.9 (441.9)  (429.0) - (429.0)
519.8 6,165.4 0.0° 0.0 (5,470.2) 27.8 0.2 16.9 (647.0) 612.9 4.1 617.0
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBWARY 2014

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY (continued

Attributable to equity holder of the Company

Redeemable Capital Capital Non-
Share Share preference Exchange redemption reorganisation Hedging Share scheme Accumulated controlling
Year ended 31/1/2013 capital  premium shares reserve reserve reserve reserve reserve losses Total interests Total
RM’'m RM'm RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m RM'm RM’'m RM’'m

At 1/2/2012 0.1 6,798.1 0.0 (0.0 0.0 (5,470.2) (114.9) - (730.2) 482.9 8.6 491.5
Profit for the financial year - - - - - - - - 418.0 418.0 1.8 419.8
Other comprehensive income for

the financial year - - - 0.0 - - 60.8 - - 60.8 - 60.8
Total comprehensive income for the

financial year - - - 0.0 - - 60.8 - 418.0 478.8 1.8 480.6
Issuance of ordinary shares 519.6 6,064.4 - - - - - - - 6,584.0 - 6,584.0
Redemption of RPS - (6,700.0) (0.0 - 0.d - - - (0.0  (6,700.0) - (6,700.0)
Ordinary shares dividends - - - - - - - - (347.0) (347.0) - (347.0)
Share grant exercised 0.1 2.9 - - - - - (3.0) - - - -
Share-based payment transaction - - - - - - - 7.0 - 7.0 - 7.0
Changes in ownership holdings in a

subsidiar - - - - - - - - 6.1 6.1 (6.1) -
Transactions with owners 519.7  (632.7) 0.0 : 0.d - - 4.0 (340.9)  (449.9) (6.1)  (456.0)
At31/1/2013 5198 6,1654 . 0. 0.0 (54702 (54.1) 40 (653.1) 5118 43 5161
A Denotes RM670
# Denotes RM7.50
*  Denotes RM677.50
$ Denotes RM27,000
@ Denotes RM54,000
& On 15 June 2012, the shares of Perfect Excellévamees Sdn. Bhd. (“PEW”) were transferred to a subasidbf the Company.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANIUARY 2014

YEAR YEAR
ENDED ENDED
31/1/2014 31/1/2013
CASH FLOWS FROM OPERATING ACTIVITIES RM'm RM'm
Profit before tax 569.2 575.0
Adjustments for:
Non-cash iten's 1,282.9 1,041.4
Lease interest expense 50.1 53.3
Interest expense 159.8 163.0
Interest income (54.4) (50.0)
Operating cash flows before changes in working catail 2,007.6 1,782.7
Changes in working capital (433.2) (385.4)
Cash flows from operations 1,574.4 1,397.3
Income tax paid (172.2) (251.3)
Interest received 48.4 19.1
Dividend received — unit trust - 0.1
Net cash flows generated from operating activities 1,450.7 1,165.2
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and eqgaig and intangibles - 0.3
Payment for set-top boxes (228.4) (230.0)
Purchase of property, plant and equipment and giitées (397.8) (314.3)
Proceeds from sale of financial assets - 10.0
Purchase of unit trusts (529.0) -
Acquisition of other investment (35.0) (5.8)
Maturities of/(investment in) fixed deposits 337.3 (1,089.3)
Interest received on advances to associate 7.4 15
Repayment of long-term advances to associate 4.2 -
Advances to joint venture (0.8) -
Investment in joint venture (7.2) -
Net cash flows used in investing activities (849.3) (1,627.6)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid (441.9) (632.6)
Interest paid (148.8) (136.3)
Proceeds from borrowings - 492.0
Proceeds from issuance of shares, net of issuipgreses - 1,386.9
Repayment of borrowings (74.9) (510.0)
Payment of finance lease liabilities (101.12) (97.4)
Net cash flows (used in)/generated from financingcéivities (766.7) 502.6
NET (DECREASE)/INCREASE IN CASH AND CASH
EQUIVALENTS (165.3) 40.2
EFFECTS OF FOREIGN EXCHANGE RATE CHANGES - 0.1
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
FINANCIAL YEAR 518.5 478.2
CASH AND CASH EQUIVALENTS AT THE END OF THE
FINANCIAL YEAR* 353.2 518.5




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANIUARY 2014

A Non-cash items mainly represent amortisation trigible assets and depreciation of property, @adtequipment
as disclosed in Note 17.

*  The comparative balances in the statements df ¢lsvs have been restated to conform to the curyear’s
presentation and classification, which more acelyaeflects the nature of the relevant transastion

# The difference between the cash and cash eqotgaded cash and bank balances represent depdsitsamks that
have maturity periods of more than 3 months.

Material Non-Cash Transaction

During the financial year ended 31 January 201elGhoup acquired property, plant and equipment bsima of vendor
financing of RM702.9m (31 January 2013: RM619.3fihe Group had repaid RM228.4m (31 January 2013:
RM230.0m) in relation to vendor financing for proye plant and equipment capitalised in prior fioghyears.

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134
1 BASIS OF PREPARATION

The unaudited quarterly report has been preparexténrdance with the reporting requirements asetn
Malaysian Financial Reporting Standard (“MFRS”) 13dterim Financial Reporting”, Paragraph 9.22 and
Appendix 9B of the Bursa Malaysia Securities BeriMain Market Listing Requirements (“Bursa Secustie
Listing Requirements”) and should be read in codijiom with the audited financial statements for fimancial
year ended 31 January 2013.

The significant accounting policies and methodsp&etb for the unaudited condensed financial statésnanme
consistent with those adopted for the audited firedrstatements for the financial year ended 31dan2013,
except for the accounting policy on cash and casiivalents which now read as follow:

Cash and cash equivalents
For the purpose of the statements of cash flowsh) ead cash equivalents comprise cash in hand,atdsdnk
and deposits with banks that have maturity perafdsss than 3 months.

The adoption of the following MFRSs and AmendmeatMFRSs that came into effect on 1 February 20d3 d
not have any significant impact on the unauditeddemsed consolidated financial statements upon ithigal
application.

. MFRS 10 Consolidated Financial Statements (effedtiom 1 January 2013)

. MFRS 11 Joint Arrangements (effective from 1 Jan24r13)

. MFRS 12 Disclosure of Interests in Other Entitiefe(ctive from 1 January 2013)

. MFRS 13 Fair Value Measurement (effective from Auday 2013)

¢ Amendment to MFRS 119 Employee Benefits (effectioen 1 January 2013)

e The revised MFRS 127 Separate Financial Statenfefiestive from 1 January 2013)

e The revised MFRS 128 Investments in Associateslaimd Ventures (effective from 1 January 2013)

«  Amendment to MFRS 7 Financial Instruments: Disclesyeffective from 1 January 2013)

«  Amendments to MFRS 101 Presentation of ltems oeO@omprehensive Income (effective from 1 July
2012)

¢ Annual Improvements to MFRS 2009 — 2011 Cycle (#ife from 1 January 2013)

. Amendments to MFRS 10, 11 and 12 Consolidated EinarStatements, Joint Arrangements and
Disclosure of Interests in Other Entities: TramsitGuidance (effective from 1 January 2013)
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
1 BASIS OF PREPARATION (continued)

Amendments early adopted by the Group

The amendments to MFRS 136 ‘Impairment of assetsoved certain disclosures of the recoverable atrafun
CGUs which had been included in MFRS 136 by theasse of MFRS 13. The amendment is not mandatory
for the Group until 1 February 2014, however th@upr has decided to early adopt the amendment 4s of
February 2013.

MFRSs and Amendments to MFRSs that is applicable tthe Group but not yet effective

The Group has not early adopted the following antiog standards that have been issued by the Malays
Accounting Standards Board (“MASB”) as these afeative for the financial periods beginning on fenl
February 2014:

. MFRS 9 Financial Instruments — Classification an@asurement of Financial Assets and Financial
Liabilities (effective from 1 January 2017)

«  Amendments to MFRS 10, 11 and 127 Investment Est{gffective from 1 January 2014)

« Amendment to MFRS 132 Offsetting Financial Assetd Rinancial Liabilities (effective from 1 January
2014)

« Amendments to MFRS 139 Novation of Derivatives &@uwhtinuation of Hedge Accounting (effective
from 1 January 2014)

. MFRS 119 Defined Benefit Plans : Employee Contiing (effective from 1 July 2014)

e Annual Improvements to MFRS 2010 — 2012 Cycle (zife from 1 July 2014)

e Annual Improvements to MFRS 2011 — 2013 Cycle (zife from 1 July 2014)

2 SEASONAL/CYCLICAL FACTORS

The operations of the Group were not significaaffgcted by seasonal and cyclical factors.

3 UNUSUAL ITEMS

There were no unusual items affecting the assatsliies, equity, net income or cash flows of tAeoup in the
financial year ended 31 January 2014.

4 MATERIAL CHANGES IN ESTIMATES

There were no material changes in estimates of atagaported in the prior financial year that havmaterial
effect in the financial year ended 31 January 2014.
5 DEBT AND EQUITY SECURITIES

There were no issuance, repurchase and repaymesébdfand equity securities by the Group during the
financial year ended 31 January 2014.
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
6 DIVIDENDS PAID

During the financial year ended 31 January 201elfelowing dividend payments were made:

(i) second interim single-tier dividend of 1.5 ge#r ordinary share in respect of the financial yeraded 31
January 2013, amounting to RM77,974,500 was paiti8oApril 2013;

(i) first interim single-tier dividend of 2.0 sgrer ordinary share in respect of the financial yeading 31
January 2014, amounting to RM103,966,000 was paiticoJuly 2013;

(iii) final single-tier dividend of 1.0 sen per amdry share in respect of the financial year en8&danuary
2013, amounting to RM51,983,000, was paid on 2 Aug013;

(iv) second interim single-tier dividend of 2.0 gegr ordinary share in respect of the financialryreded 31
January 2014, amounting to RM103,966,000 was paitiBoOctober 2013; and

(v) third interim single-tier dividend of 2.0 seerpordinary share in respect of the financial yermded 31
January 2014, amounting to RM103,966,000 was paitidoJanuary 2014.

Refer to Note 25 for dividends declared duringfthancial year ended 31 January 2014.

7 SEGMENT RESULTS AND REPORTING

For management purposes, the Group is organisediurginess units based on their services and hakew
reportable segments based on operating segmefutosass:

(i) The television segment is a provider of televisiservices including television content, creation,
aggregation and distribution, magazine publicatind distribution and multimedia interactive sersice

(i) The radio segment is a provider of radio broadogservices; and

(iii) Others

The corporate function relates to treasury and mament services and is not an operating segmemt. Th
corporate function is presented as part of then@tiation to the consolidated total.

Transactions between segments are carried out dnathyuagreed basis. The effects of such inter-ssgm
transactions are eliminated on consolidation. Tleasurement basis and classification are consiatiémthose
adopted in the previous financial year.

Segment profit, which is profit before tax, is ugedmeasure performance as management believesublat
information is the most relevant in evaluating thsults. Income taxes are managed on a group aadigre
not allocated to operating segments

Prices between operating segments are on mutagibed basis in a manner similar to transactiotis third
parties.

Segment assets

The total of segment assets is measured basedl assats (including goodwill and excluding defertaxl asset)
of a segment.

Segment liabilities

The total of segment liabilities is measured basedll liabilities (excluding tax liabilities) of segment.
10
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

7 SEGMENT RESULTS AND REPORTING (continued)
Year ended Corporate
31/1/2014 Television Radio Others Function Elimination Total
RM’'M RM’'m RM'm RM’'m RM'm RM’'m
External revent 4,52¢.3 24€.8 - 14.6 - 4,790.7
Interest incom 23.0 24 23 137.5 (11C.8) 54.4
Interest expent (204.0) - (2.3) (114.49) 11C8 (20<.9)
Depreciation and
amortisation (1,220.1) (4.6) - 4.7 42.6 (1,186.8)

Share of po-tax

results from

investments

accounted for

using the

equity method (3.2) - 7.1 - - 4.0
Segment

profit/(loss) —

Profit/(loss)

before tax 438.1 133.2 1.8 (28.3) 24.4 569.2

As at 31/1/2014

Segment assets 5,062.3 1,236.6 50.4 1,272.9 (568.4) 7,053.8

Segment liabilities 3,676.8 156.1 16.9 3,036.0 (534.5) 6,351.3

Year ended Corporate
31/1/2013 Television Radio Others Function Elimination Total
RM’'m RM'm RM'm RM'm RM’'m RM'm

External revenue 4,003.1 214.7 28.7 18.5 - 632

Interest income 28.9 2.9 0.5 136.7 (119.0) 50.0
Interest expense (185.7) (1.2) (6.6) (141.8) 119.0 (216.3)
Depreciation ani

amortisation (950.3) (4.3) (5.2) 4.2) 35.0 (928.9)
Share of post-tax

results from

investments

accounted for

using the

equity method 1.6 - 4.3 - - 5.9
Segment

profit/(loss) —

Profit/(loss)

before tax 522.4 103.1 (4.9) (51.1) 5.5 575.0

11
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SEGMENT RESULTS AND REPORTING (continued)

As at
31/1/2013

Segment asse

Segment liabilitie

Quarter ended
31/1/2014

External revenue

Interest incom
Interest expense
Depreciation and
amortisation
Share of po-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

Quarter ended
31/1/2013

External revent

Interest income
Interest expen:
Depreciation an
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segmen
profit/(loss) —
Profit/(loss)
before tax

Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
4,8979 1,745.! 92.: 1,259.¢ (1,498.7 6,4966
3,1102 661.2 109.7 3,070.¢ (1,108.5 5,8436
Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
1,187.4 68.3 - 4.4 - 1,260.1
7.1 0.6 0.6 33.9 (27.7) 145
(52.6) - (0.6) (27.9) 27.7 (53.4)
(329.9) (2.6) - (1.5) 12.6 (320.4)
- - 2.6 - - 2.6
62.1 38.6 10.8 (7.3) 22.9 127.1
Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
1,C62.6 59.4 4.3 53 - 1,131.6
6.8 0.5 0.1 37.2 (31.3) 13.3
(48.4) (0.2) (1.6) (33.1) 313 (519
(284.7) (2.0) (2.9) (1.2) 24.1 (264.6)
1.8 - 0.5 - - 2.3
76.4 32.8 3.2 (3.0 5.4 114.8

12
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
8 CHANGES IN THE COMPOSITION OF THE GROUP

(i) On 13 February 2013, the Company acquired titgesissued share capital of Astro Retail Ventu8ds.
Bhd. (“ARV”) comprising 2 ordinary shares of RM1.@0par. On the same day, Astro Entertainment Sdn
Bhd (a wholly-owned subsidiary of the Company) acgflithe entire issued share capital of Astro $port
Marketing Sdn. Bhd. (“ASM”) comprising 2 ordinarjares of RM1.00 each at par

(i) On 21 May 2013, ASM acquired 2,000,000 ordinaryataf SGD1.00 each in the share capital of Asia
Sports Ventures Pte Ltd (“ASV”) representing 5084he total issued share capital of ASV at par.

ASM had subsequently on 31 May 2013 subscribedlf060,000 Redeemable Convertible Preference
Shares of SGD1.00 each in ASV at a total subsorgrice amounting to SGD1,000,000.

Save for the above, there were no other changé®inomposition of the Group during the financiehlyended
31 January 2014.
9 INDEMNITY, GUARANTEES AND CONTINGENT ASSETS

a. Indemnity and guarantees

Details of the indemnity and guarantees of the @ras at 31 January 2014, for which no provision has
been made in the interim financial statementsaarset out below:

Group
31/1/2014 31/1/2013
RM'm RM’'m
Indemnity given to financial institutions in rest
of bank guarantees issued (unsecu
- Programme rights vendors 166.7 217.4
- Other§ 12.8 15.0
Other indemnitie:
- Guarantee to programme rights vendor provided by+* 11C.6 102.¢
- Indemnity to Maxis Berhad (“Maxis”) pursuant to
shareholders’ obligations in respect of Advancedeligss
Technologies Sdn. Bhd. 6.3 6.3
296.4 341.1

Notes:

1 Included as part of the programming commitmentpfogramme rights as set out in Note 10.

2 Consist of bank guarantees issued mainly to Rbaaysian Customs, utility companies, the Health
Ministry and Perbadanan Kemajuan Filem Nasionalaysib.

b. Contingent assets

There were no significant contingent assets 8% @anuary 2014 (31 January 2013: Nil).

13
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PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
10 COMMITMENTS

The Group has the following commitments not prodidier in the interim financial statements as atehd of
the financial year:

31/1/2014 31/1/2013
Approved Approved Approved Approved
and and not and and not
contracted contracted contracted contracted
for for Total for for Total
RM'm RM'm RM'm RM'm RM'm RM'm
Property, plant
and equipment* 2,868.5 185.7 3,054.2 1,816.4 469.6 2,286.0
Software 258.2 98.4 356.6 9.7 27.4 37.1
Film library and
programme
rights 1,227.2 466.8 1,694.0 1,492.0 451.4 1,943.4
4,353.9 750.9 5,104.8 3,318.1 948.4 4,266.5

* Included in approved and contracted for is the Bupptransponder capacity with MEASAT Internatibna
(South Asia) Ltd. and MEASAT Satellite Systems SBhd. (“MSS”), both related parties, on MEASAT-
3B and MEASAT-3C satellites, of RM1,785.9m and RK58Bn respectively. MSS is a subsidiary of a
company in which Ananda Krishnan Tatparanandam KM4as a 99% direct equity interest.

11 SIGNIFICANT RELATED PARTY DISCLOSURES

During the financial year, the Group has entered fhe following related party transactions withitjgs whose
relationships are set out below.

Usaha Tegas Sdn. Bhd. (“UTSB”) and Khazanah NakBeeghad (“KNB”) are parties related to the Company
by virtue of having joint control over Astro Holdje Sdn. Bhd (“AHSB”), a major shareholder of thar@any,
pursuant to a shareholders’ agreement in relatoorAiSB. AHSB holds 100% equity interest in Astro
Networks (Malaysia) Sdn. Bhd. (“ANM”), which in tatholds 42.4% equity interest in the Company.

UTSB also has an 9.6% indirect interest in the Camypthrough its wholly-owned subsidiaries All Adikedia
Equities Limited and Usaha Tegas Entertainmente®ystSdn Bhd. The ultimate holding company of UTSB i
PanOcean Management Limited (“PanOcean”). PanOsdhe trustee of a discretionary trust, the bereafies

of which are members of the family of Ananda KrighnTatparanandam (“TAK”) and foundations including
those for charitable purposes. Although PanOcednT#K are deemed to have an interest in the shaifrése
Company, they do not have any economic or benéfitierest in the shares as such interest is habjest to
the terms of the discretionary trust.

TAK also has a deemed interest in the shares o€timapany via entities which are the direct sharddrsl of
AHSB and held by companies ultimately controlledTAK.

In addition to related party disclosures mentioeéskwhere in the quarterly report, set out below @ther

significant related party transactions and balantas related party transactions described belove warried
out on agreed terms with the related parties.
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11 SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Related Parties Relationship
Maxis Mobile Services Sdn. Bhd. Subsidiary of afaienture of UTSB
Maxis Broadband Sdn. Bhd. Subsidiary of a jointtues of UTSB
ASTRO Overseas Limited (“AOL") Subsidiary of AHSB
UTSB Management Sdn. Bhd. Subsidiary of UTSB
Endemol Malaysia Entertainment Group

Sdn. Bhd. Joint venture of the Company
Kristal-Astro Sdn. Bhd. Associate of the Company
Celestial Movie Channel Limited Associate of AOL
Sun TV Network Limited Joint venture partner of RO
Tiger Gate Entertainment Limited Associate of AOL
MEASAT International (South Asia) Ltd. Subsidiao§ a company in which TAK has a 99% direct

equity interest
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2014

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Sales of goods and services

Maxis Mobile Services
Sdn. Bhd.
(Multimedia and interactive)

Maxis Broadband
Sdn. Bhd.
(Licensing income)

Kristal-Astro Sdn. Bhd.
(Programme services and
right sales, technical
support and smartcard
rental )

ASTRO Overseas
Limited
(Management fees)

Purchases of goods and service

UTSB Management Sdn.
Bhd.

(Personnel, strategic and
other consultancy and
support services)

Maxis Broadband Sdn. Bhd.
(Telecommunication
services)

MEASAT International
(South Asia) Ltd.

(Deposit paid on transponde
lease)

Sun TV Network Limited
(Programme broadcast
rights)

Celestial Movie Channel
Limited

(Programme broadcast right
Endemol Malaysia
Entertainment Group Sdn.
Bhd.

(Programming rights)
Tiger Gate Entertainment
Limited

(Programming rights)

Key management personnel
compensation

Salaries, bonus and
allowances and other staff
related costs

Share-based payments
compensations

Directors fees
Defined contribution plans

Transaction Transaction
for the for the
year ended year ended

31/1/2014 31/1/2013
RM'm RM’'m
10.9 14.6

12.6 -

19.2 19.0

13.0 14.5

17.9 18.3

48.3 34.5

29.8 30.8

314 28.6

15.6 13.8

4.6 -

11.1 -

215 37.1

2.7 4.6

13 1.6

2.8 4.6

16

Balances Balances
due due
from/(to) from/(to)
as at as at
31/1/2014 31/1/2013
RM'm RM'm
4.3 5.9
7.5 -
5.7 8.0
4.7 15.3
3.2) (5.1)
(15.8) (9.0)
60.3 30.9
(7.5) (15.0)
(1.6) (2.4)
4.9 -
(1.3) (1.1)

Commitments

as at

31/1/2014
RM'm

1,785.9

354

Commitments

as at

31/1/2013
RM'm

1,652.2

40.0
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11

12

SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

(iv) Government-related entities

KNB through its wholly-owned subsidiary, Pantai @gh Bulan Ventures Sdn Bhd (“PCBV”) has an
indirect equity interest over 29.34% of the tosdued and paid-up share capital of AHSB. The equity
interest of AHSB in the share capital of the Compandisclosed in Note 11 above. PCBV also has a
direct equity interest over 8.29% of the total ex$@and paid-up share capital of the Company. K&8ni
investment arm of the Government of Malaysia. Skoreone (1) share owned by the Federal Lands
Commissioner, a body corporate incorporated urfteFederal Lands Commissioner (Incorporation) Act,
1957, all of the ordinary shares of KNB are ownedthe Minister of Finance, a body corporate
incorporated under the Minister of Finance, (In@ogtion) Act, 1957 (“MoF Inc.”)

All the transactions entered into by the Group wite government-related entities are conductedhén t
ordinary course of the Group’s business on negatidérms or terms comparable to those with other
entities that are not government-related.

The Group has transactions that are collectivaly,not individually significant with other governmte
related entities in respect of public utilities.rRbe financial year ended 31 January 2014, managem
estimates that the aggregate amounts of the Giignffisant transactions with government-relatedterg
are at 2.0% of its total administrative expenses®t% of its total revenue.

FAIR VALUE MEASUREMENTS

Fair values are categorised into different levela fair value hierarchy based on the inputs us¢td valuation
techniques as follows:

Level 1:  Quoted (unadjusted) prices in active marker identical assets or liabilities.

Level 2:  Other techniques for which all inputs whitave a significant effect on the recorded falueare

observable, either directly (ie. from prices) adirectly (ie. derived from prices).

Level 3:  Techniques which use inputs which havégaificant effect on the recorded fair value the¢ aot

based on observable market data.

(@) Financial instruments carried at amortised cost

The carrying amounts of financial assets and sl of the Group as at 31 January 2014 approxichat
their fair values except as set out below:

(Assets)/Liabilities measured at amortised cost:

Carrying

amount Level 1 Level 2 Level 3
31 January 2014 RM’'m RM’'m RM’'m RM’'m
Other investments - bonds (35.0) - (41.2) -
Receivables and prepayments - deposits (66.4) - 377 -
Borrowings — finance lease liabilities 661.0 - 771.4 -
31 January 2013
Receivables and prepayments - deposits (98.7) - 5411 -

Borrowings — finance lease liabilities 711.2 - 949.2 -
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12 FAIR VALUE MEASUREMENTS (continued)

(@) Financial instruments carried at amortised cos(continued)

The fair value of financial instruments categoris¢d_evel 2 is determined based on a discounteld cas
flow analysis, using contractual cash flows andkeginterest rates.

(b) Financial instruments carried at fair value
The following table represents the assets andiliakimeasured at fair value:

(Assets)/Liabilities measured at fair value:

Carrying
amount Level 1 Level 2 Level 3
RM’'m RM’'m RM'm RM'm
Recurring fair value measurements
31 January 2014
Other investments — Investment in unit trusts  (8R9. (529.3) - -
Other investments — Series A-1 preference
shares in unquoted company (5.8) - - (5.8)
Forward foreign currency
exchange contracts — cash
flow hedges (15.7) - (15.7) -
Interest rate swaps — cash flow hedges 10.8 - 10.8 -
Cross-currency interest rate swaps —
- (111.7) -

cash flow hedges (111.7)

31 January 2013
Other investments — Series A-1 preference

shares in unquoted company (5.8) - - (5.8)
Forward foreign currency
exchange contracts — cash

flow hedges (3.5) - (3.5) -
Interest rate swaps — cash flow hedges 38.4 - 38.4 -
Cross-currency interest rate swaps —

cash flow hedges 6.9 - 6.9 -

The valuation technique used to derive the Levé&if value for derivative financial instrumentsas
disclosed in Note 21.

The valuation technique used to derive the LevéhiB value for Other investment is determined by
reference to recent sales price of a comparabiedrion with a third party.

During the financial year, there were no transtemieen Level 1 and Level 2 fair value measurenserd,
no transfer into and out of Level 3 fair value measment.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2014
BURSA SECURITIES LISTING REQUIREMENTS
13 ANALYSIS OF PERFORMANCE

(@) Performance of the current quarter (Fourth Qudft€t4) against the corresponding quarter (Fourthri@ua

FY13):
All amounts in RMm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013

Consolidated Performance
Total revenue 1,260.1 1,131.6
EBITDA' 413.2 346.0
EBITDA margin (%) 32.8 30.6
Profit before tax 127.1 114.8
Net profit 111.9 83.4
Net decrease in cash (366.8) (569.5)
(i) Television
Subscription revenue 1,031.8 958.4
Advertising revenue 89.2 81.1
Other revenue 66.4 23.1
Total revenue 1,187.4 1,062.6
EBITDA 345.7 303.7
EBITDA margin (%) 29.1 28.6
Profit before tax 62.1 76.4
Total residential subscribers-end o

period (‘000) 3,884.2 3,484.6
Pay-TV residential subscribers-enc

of period (*000) 3,442.3 3,275.5
Pay-TV residential subscribe-net

additions (‘000) 40.4 62.4
Non-subscription custome-end of

period (‘000 441.9 209.1
Non-subscription customers-net

additions (‘000 60.1 77.1
Pay-TV residential ARPEQRM) 96.0 93.2
MAT Churn(%) 9.9 7.8
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2014
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (Fourth QuaFféi4) against the corresponding quarter (Fourth
Quarter FY13) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013
(i) Radio
Revenue 68.3 59.4
EBITDA? 39.5 33.4
EBITDA margin (%) 57.8 56.2
Profit before tax 38.6 32.8
Listeners (‘000) 12,193 12,344
Share of Radeéx%) 54.4 52.1
Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) befomet
finance costs, tax, impairment, write-off and degaton of property, plant and equipment and arsatibn
of intangible assets such as software (but excgudimortisation of film library and program rightdieh
are expensed as part of cost of sales), impairroéntvestments and share of post-tax results from
investments accounted for using the equity method.

2. Included in the Pay-TV residential subscribers-@fidperiod (‘'000) number of 3,442.3m were 77,800
(Quarter 4 FY13: Comparative data was not tracked} subscribers under retention offers. Such tieten
initiatives are pursued from time to time in thelioary course of business. However, there can be no
certainty that these offers will be accepted.

3. Average Revenue Per User ("ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewenderived from residential subscribers over the la
twelve months with average number of residentikstibers over the same period.

4. MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average residential customer base ovesdhge period. Churn is the number of subscribees av
given period whose subscriptions have been termthatther voluntarily or involuntarily (as a resoft
non-payment), net of reconnections within a giveriqa.

5. Based on the Radio Listenership Survey by Nielssied! 28 October 2013 (Quarter 4 FY13: 22 October
2012).

6. Based on Advertising expenses (“Adex”) from Nielddadia Report dated 14 February 2014 (Quarter 4
FY13: 18 February 2013). Radex is radio advertigirgenditure.
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13 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (Fourth Quartéi4) against the corresponding quarter (Fourth
Quarter FY13) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,260.1m wighdr by RM128.5m or 11.4% against corresponding
quarter of RM1,131.6m. This was mainly due to theréase in subscription, advertising and othermeseof
RM73.4m, RM14.7m and RM40.4m respectively.

The increase in subscription revenue is attribui@dboth an increase in ARPU for Pay-TV residential
subscribers of RM2.80 (from RM93.20 to RM96.00) amad increase in number of Pay-TV residential
subscribers by 166,800 from 3,275,500 to 3,442,300.

The increase in other revenue is due to an incrieaeensing income of RM24.5m and sales of decoader
NJOI customers of RM4.7m.

Radio’s revenue for the current quarter of RM68.8as higher by RM8.9m compared with corresponding
quarter of RM59.4m. The higher revenue performamas driven by continuous strong listenership rating

EBITDA margin

EBITDA margin increased by 2.2% against correspogdguarter mainly due to the disciplined cost
management. The cost management initiatives resintiwer content costs, staff related costs, reiank and
market research costs, and selling and distribugiqgenses as a percentage of revenue.

Net Profit

Net profit increased by RM28.5m or 34.2% compardti the corresponding quarter. The increase inpnafit
is mainly due to the increase in EBITDA of RM67.2md decrease in tax expenses of RM16.1m, which was
offset by an increase in depreciation of set-topelsmf RM39.0m and increase in net finance cose\8.9m.

Cash Flow

Increase in cash of RM202.7m as compared with spording quarter is mainly due to higher operatiagh

flows of RM148.7m and lower repayment of borrowimd)RM435.1m. This was offset by higher acquisitain
property, plant and equipment of RM115.7m, purchafsanit trusts of RM196.9m, and acquisition of exth
investment of RM30.0m.
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BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (Fourth Quartéi4) against the corresponding quarter (Fourth
Quarter FY13) (continued):

Television

Television registered an increase in total reveoti&M124.8m (or 11.7%) compared with corresponding
quarter, which was mainly attributable to the im@® in subscription and other revenue of RM73.4ch an
RM43.3m respectively.

The increase in subscription revenue was due tbehigRPU for Pay-TV residential subscribers of R8.
(from RM93.20 to RM96.00) and a higher number of-F& residential subscribers by 166,800 from 3,308,
to 3,442,300.

The increase in other revenue was due to an iretied&ensing income, prepaid revenue and saleeobders
for NJOI customers.

Television EBITDA increased by RM42.0m or 13.8% iagacorresponding quarter mainly due to the inseea
in revenue as highlighted above, and partly offsethigher administrative costs and higher contests:

Radio

Radio’s revenue for the current quarter of RM68\8as higher by RM8.9m compared with the correspandin
quarter of RM59.4m. The higher revenue performamas driven by strong listenership ratings attridug the
more youthful formats introduced as well as takidgantage of the year-end related festivals andtsve

The favourable revenue contributed to higher EBITDARM39.5m, an increase of RM6.1m or 18.3%
compared with the corresponding quarter.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2014
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth Quartét4) against the preceding quarter (Third Quarter

FY14):
All amounts in RMm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2014 31/10/2013 31/1/2014 31/10/2013

Consolidated Performance
Total revenue 1,260.1 1,216.5
EBITDA! 413.2 417.4
EBITDA margin (%) 32.8 34.3
Profit before tax 127.1 152.7
Net profit 111.9 123.6
Net (decrease)/increase in cash (366.8) 266.0
(i) Television
Subscription revenue 1,031.8 996.3
Advertising revenue 89.2 90.6
Other revenue 66.4 62.7
Total revenue 1,187.4 1,149.6
EBITDA 345.7 395.9
EBITDA margin (%) 29.1 34.4
Profit before tax 62.1 136.7
Total residential subscribe-end of

period (‘000) 3,884.2 3,783.7
Pay-TV residential subscribers-end

of period (‘000) 3,442.3 3,401.9
Pay-TV residential subscribe-net

additions (‘000) 40.4 43.1
Non-subscription customers-end of

period (‘000) 441.9 381.8
Non-subscription custome-net

additions (‘000) 60.1 67.8
Pay-TV residential ARPERM) 96.0 95.6
MAT Churn(%) 9.9 9.3
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth @uafY14) against the preceding quarter (Third Qarar
FY14) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2014 31/10/2013 31/1/2014 31/10/2013
(i) Radio
Revenue 68.3 63.7
EBITDA! 39.5 33.2
EBITDA margin (%) 57.8 52.1
Profit before tax 38.6 32.6
Listeners (‘0005) 12,193 12,193
Share of RadéX%) 54.4 55.1
Notes:

1. Earnings before interest, tax, depreciation andrtisadion (“EBITDA”) represent profit/(loss) beforget
finance costs, tax, impairment, write-off and depton of property, plant and equipment and
amortisation of intangible assets such as soft{lawneexcluding amortisation of film library and gram
rights which are expensed as part of cost of sal@gairment of investments and share of post-¢sxilts
from investments accounted for using the equityhmet

2. Included in the Pay-TV residential subscribers-efderiod ('000) number of 3,442.3m were 77,800
(Quarter 3 FY14: 63,800) past subscribers undemtiein offers. Such retention initiatives are pecsu
from time to time in the ordinary course of busmedowever, there can be no certainty that theferof
will be accepted.

3. Average Revenue Per User (“ARPU") is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewerderived from residential subscribers over trst la
twelve months with average number of residentikstibers over the same period.

4.  MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average residential customer base ovesdhee period. Churn is the number of subscribegs av
given period whose subscriptions have been teredhaither voluntarily or involuntarily (as a resaft
non-payment), net of reconnections within a giveriqa.

5. Based on the Radio Listenership Survey by Nielsgedi28 October 2013 (Quarter 3 FY14: 28 October
2013).

6. Based on Advertising expenses (“Adex”) from Nielddadia Report dated 14 February 2014 (Quarter 3
FY14: 14 November 2013). Radex is radio advertigirgenditure.

24



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2014
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth Qudfét4) against the preceding quarter (Third Quarter
FY14) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,260.1m wighdr by RM43.6m or 3.6% against preceding quaster
RM1,216.5m. This was mainly due to an increaseulssesription, advertising and other revenue of RMBS.
RM3.2m and RM4.9m respectively.

The increase in subscription revenue was due tbehigRPU for Pay-TV residential subscribers of R&D.
(from RM95.60 to RM96.00) and higher Pay-TV restidrsubscribers by 40,400 from 3,401,900 to 3,3@Q,

EBITDA margin

EBITDA margin decreased by 1.5% against the pregeduarter mainly due to the increase in conteBts;o
marketing and market research cost and professieeslas a percentage of revenue.

Net Profit

Net profit decreased by RM11.7m or 9.5% to RM1fl @uring the quarter. The decrease is mainly due to
decrease in EBITDA of RM4.2m, higher depreciatidset-top boxes of RM4.2m, higher software amotitisa

of RM5.3m and higher net finance costs of RM13.3the increase was offset by lower tax expenses of
RM13.9m

Cash Flow

Decrease in cash of RM366.8m during the quartenamly due to dividend payment of RM104.0m, higher
acquisition of property, plant and equipment of RMZm, repayment of borrowings of RM74.9m, increiase
purchase of unit trusts of RM196.9m, higher acdjoisi of other investment of RM30.0m and increase in
payment of interest of RM59.3m. This was offsehigher operating cash flows of RM383.6m.
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13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth Quéeftét4) against the preceding quarter (Third Quarter
FY14) (continued):

Television

Television registered an increase in total revemu¢he current quarter of RM37.8m or 3.3%, whichswa
attributable by the increase in subscription amgiotevenue of RM35.5m and RM3.7m respectively.

The increase in subscription revenue was due toehigRPU for Pay-TV residential subscribers of RMD.
(from RM95.60 to RM96.00) and higher Pay-TV restidrsubscribers by 40,400 from 3,401,900 to 3,3@Q,

EBITDA decreased by RM50.2m or 12.7% against tleeguing quarter mainly due to the increase in cante
costs, marketing and market research costs andgsiohal fees. The decrease was offset by highenuve, as
highlighted above.

Radio

Radio’s revenue for the current quarter of RM68.8@as higher by RM4.6m or 7.2% compared with the
preceding quarter of RM63.7m. The higher revenugopmance was driven by the favourable market
environment, continuous strong listenership ratiagsvell as taking advantage of the year-end rbfastivals
and events.

The favourable revenue and lower marketing costsritmted to higher EBITDA of RM39.5m, an increasfe
RM®6.3m or 19.4% compared with the preceding quarter
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BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)
(c) Performance of the current year (YTD January 2@b&)inst the corresponding year (YTD January 2013):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
YEAR YEAR YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013

Consolidated Performance
Total revenue 4,790.7 4,265.0
EBITDA! 1,616.2 1,387.6
EBITDA margin (%) 33.7 325
Profit before tax 569.2 575.0
Net profit 447.8 419.8
Net (decrease)/increase in cash (502.6) 1,129.5
(i) Television
Subscription revenue 3,990.8 3,649.6
Advertising revenue 335.2 280.0
Other revenue 203.3 73.5
Total revenue 4,529.3 4,003.1
EBITDA 1,473.4 1,281.1
EBITDA margin (%) 325 32.0
Profit before tax 438.1 522.4
Total residential subscribers-end of

period (‘000) 3,884.2 3,484.6
Pay-TV residential subscribe-end

of period (*000) 3,442.3 3,275.5
Pay-TV residential subscribers-net

additions (‘000) 166.8 208.5
Non-subscription custome-end of

period (‘000) 441.9 209.1
Non-subscription customers-net

additions (‘000) 232.8 208.8
Pay-TV residential ARPE§RM) 96.0 93.2
MAT Churrf (%) 9.9 7.8
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(c) Performance of the current year (YTD Januar§4lCagainst the corresponding year (YTD January
2013) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
YEAR YEAR YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013
(i) Radio
Revenue 246.8 214.7
EBITDA! 135.3 105.7
EBITDA margin (%) 54.8 49.2
Profit before tax 133.2 103.1
Listeners (‘0005) 12,193 12,344
Share of RadéX%) 54.2 52.5
Notes:

1. Earnings before interest, tax, depreciation andrtisation (“EBITDA") represent profit/(loss) beforget
finance costs, tax, impairment, write-off and depgon of property, plant and equipment and
amortisation of intangible assets such as softlaweexcluding amortisation of film library and gram
rights which are expensed as part of cost of sal@gairment of investments and share of post-¢sxilts
from investments accounted for using the equityhmet

2. Included in the Pay-TV residential subscribers-efderiod ('000) number of 3,442.3m were 77,800
(YTD January 2013: Comparative data was not trackedt subscribers under retention offers. Such
retention initiatives are pursued from time to timehe ordinary course of business. However, tlvare
be no certainty that these offers will be accepted.

3. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewerderived from residential subscribers over tst la
twelve months with average number of residentikstibers over the same period.

4.  MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average residential customer base ovesdhee period. Churn is the number of subscribegs av
given period whose subscriptions have been tereihaither voluntarily or involuntarily (as a resaft
non-payment), net of reconnections within a giveriqa.

5. Based on the Radio Listenership Survey by Nielsatedl 28 October 2013 (YTD January 2013: 22
October 2012).

6. Based on Advertising expenses (“Adex”) from Nielddedia Report dated 14 February 2014 (YTD
January 2013: 18 February 2013). Radex is radiersiding expenditure.
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(c) Performance of the current year (YTD January 2@bdinst the corresponding year (YTD January 2013)
(continued):

Consolidated Performance

Revenue

Revenue for the current year of RM4,790.7m wasdrigly RM525.7m or 12.3% against corresponding péar
RM4,265.0m. This was mainly due to an increaseubyssription, advertising and other revenue of RM3#d1,
RM77.8m and RM106.7m respectively.

The increase in subscription revenue was due tbehigRPU for Pay-TV residential subscribers of R8.
(from RM93.20 to RM96.00) and higher Pay-TV resiilnsubscribers by 166,800 from 3,275,500 to
3,442,300.

The increase in airtime sales for the current ywaRM582.0m was higher by RM77.8m compared with the
corresponding year of RM504.2m. The higher revepagormance was driven by the continuous strong
listenership ratings and improved sales tacticedpzign, as well as higher demands during the fest@asons
and events.

The increase in other revenue was mainly due tee@se in licensing income of RM58.9m, sales of det®
for NJOI customers of RM26.3m, prepaid revenue Mf7RLm and sales of programming rights of RM6.8m.

EBITDA margin
EBITDA margin increased by 1.2% against the comesing year mainly due to the disciplined cost

management. The cost management initiatives resinta lower cost of sales and lower staff relatests as a
percentage of revenue.

Net Profit

Net profit increased by RM28.0m or 6.7% to RM44i.8uring the year. The increase is mainly due to an
increase in EBITDA of RM228.6m and lower tax expenef RM33.7m. The increase was offset by an iserea
in depreciation of set-top boxes and amortisatiosoftware of RM197.4m and RM27.4m respectively.

Cash Flow

Decrease in cash of RM502.6m during the year isitpaiue to dividend payment of RM441.9m, acquisitid
property, plant and equipment of RM626.2m, purchalsenit trusts of RM529.0m, payment of interest of
RM198.8m, repayment of borrowings of RM74.9m anquésition of other investment of RM35.0m. This was
offset by the higher operating cash flows of RMD,.4n.
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(c) Performance of the current year (YTD January 2@bainst the corresponding year (YTD January 2013)
(continued):

Television

Television registered an increase in total revanube current year of RM526.2m or 13.1%, which wasnly
attributable to an increase in subscription, adsied and other revenue of RM341.2m, RM55.2m and
RM129.8m respectively.

The increase in subscription revenue was due tbehigRPU for Pay-TV residential subscribers of R8.
(from RM93.20 to RM96.00) and an increase in numifePay-TV residential subscribers by 166,800 from
3,275,500 to 3,442,300.

The increase in advertising revenue was due tavédstand events. Other revenue recorded an inereas
primarily due to higher licensing income, salesdetoders for NJOI customers, prepaid revenue ded sh
programme rights.

Television EBITDA increased by RM192.3m or 15.0%imhadue to an increase in revenue as highlighted
above, and partly offset by higher selling andriistion costs in relation to customer acquisiteomd higher
content costs.

Radio

Radio’s revenue for the current year of RM246.8ns Wwigher by RM32.1m compared with the corresponding
year of RM214.7m. Radio's higher revenue perforreawas driven by the continuous strong listenership
ratings attributed by the more youthful formatsraduced, improved sales tactical campaigns couplitil
incremental revenue from additional available irteeyy as well as taking advantage of the festieald events.

The favourable revenue and lower costs from sklfted expenses, reversal of provision for douhdfbts

arising from better collection and reversal of ogecruals from prior years contributed to a highBiTDA of
RM135.3m, an increase of RM29.6m or 28.0% compuaiiddthe corresponding year.
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PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 JANUARY 2015

The Group continues to execute strongly on its kéwategy of growing total revenues by providing
differentiated content, a diverse range of valugealdoroducts and services to suit all budgets, exience, an
engaging customer experience, as well as growingabevance to advertisers.

Our new value added products and services suchahge \Packs, focused on vernacular offerings, igirdyi
strong customer take up, whilst our prepaid offgiJOI continues to receive strong response fronswmers.
To continue providing the best content for its oostrs, in the year 2014, the Group will be focusingkey
sports content given the line-ups of key sportingngés which attract a good following amongst ouorsp
subscribers. The premier sports content is in emidito the best of local and international contdrat we
produce, aggregate and distribute to our customers.

Our adex performance continues to outperform tkestry’s growth rate, underpinned by its increagsieach
and relevance to advertisers given strong TV viehigrand radio listenership. Combined with the latélity
of new platforms across TV, Radio and Digital mediae Group expects its comprehensive integrated
marketing solutions to generate adex growth.

We remain active managers of all our cost lineshwisciplined monitoring of our key cost drivee have
now completed the swapout of our Pay-TV customert® ¢the Astro B.yond platform, which will result in
additional cost savings going forward. The Grouptcwes to have good visibility on its operatingperses, in
particular content costs, with the significant nmajoof our key content contracts secured on a l@nm basis.
On the basis of the above, the Board believesttigaGroup will continue to be cash generative; given its
financial strength, it will be able to both invéstts growth strategy, and pursue its progresdivadend policy.
PROFIT FORECAST OR PROFIT GUARANTEE

Not applicable as the Group did not publish anyipforecast.
QUALIFICATION OF PRECEDING AUDITED ANNUAL FINANC IAL STATEMENTS

There was no qualification to the preceding audé&edual financial statements for the financial yeaded 31
January 2013.
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PROFIT BEFORE TAX

The following items have been charged/(creditedriiving at the profit before tax:

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013
RM'm RM’'m RM’'m RM'm
Amortisation of intangible assets 130.0 115.3 470.8 421.9
Depreciation of property, plant ai
Equipment 190.4 149.3 716.0 507.0
Impairment of receivables 25.1 14.1 64.3 57.9
(Reversal of listing expenses)/listing
expenses - (2.5) - 9.0
Finance income:
- Interest income 12.4 13.4 45.0 50.0
- Unit trust 2.0 - 9.4 -
- Realised foreign exchange gains - 2.6 0.8 12.4
14.4 16.0 55.2 62.4
Finance cost
- Bank borrowing 25.¢ 28.¢ 106.( 127.%
- Finance lease liabilitit 12.1 13.1 50.1 53.¢
- Vendor financing 12.6 6.0 42.4 18.0
- Realised foreign exchange losses 6.7 - - -
- Unrealised foreign exchange los 62.¢ 8.8 103.1 25.2
- Recycling of hedge reserves (49.4) (4.0) (79.7) (9.9)
- Fair value (gain)/loss on derivative
recycled to income statement 4.3 13.8 34.3 46.8
- Other: 2.8 3.9 11.5 16.7
77.¢ 705 267.7 278.5

Other than as presented in the income statemenasdisclosed above, there were no gain/loss qoskd of
guoted and unquoted investments or properties, irmpat of assets or any other exceptional itemstlfier

current quarter.

TAXATION
INDIVIDUAL QUARTER CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR

ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013

RM'm RM'm RM'm RM'm
Current tax 21.1 34.6 154.1 204.6
Deferred tax (5.9) (3.3) (32.7) (49.4)
15.2 31.3 121.4 155.2
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TAXATION (continued)

Reconciliation of the estimated income tax expeapplicable to profit before taxation at the Malaysi
statutory tax rate to estimated income tax expahsiee effective tax rate of the Group is as fodow

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013
RM’'M RM'm RM'm RM'm
Profit before taxation 127.1 114.7 569.2 575.0
Tax at Malaysian corporate tax rate
25% 318 28.7 142.3 143.8
Tax effect of:
Unrecognised deferred tax asset (0.8) 4.4 1.2 11.3
Recognition andtilisation of
previously unrecognised temporal
differences (43.1) (13.8) (43.1) (30.1)
Effect of changes in tax rate .7 - (4.4) -
Others (including expeses nc
deductible for tax purposes and
income not subject to tax) 29.0 12.0 25.4 30.2
Taxation charge 15.2 31.3 121.4 155.2

STATUS OF CORPORATE PROPOSALS ANNOUNCED

Utilisation of IPO proceeds

On 19 October 2012, the entire issued and paidaapescapital of the Company was listed on the Méamket

of Bursa Malaysia Securities Berhad.

As at 31 March 2014, the gross proceeds of RM13@Zrom the Public Issue were utilised in the daling

manner:
Proposed Actual
Utilisation Utilisation Intended
Amount Amount Timeframe for Balance
RM’'m RM’'m RM’'m %
Repayment of bank borrowings 500.( 500.( Within 12 month - -
Capital expenditure 750.0 297.6 Within 36 months 452.4 60
Working capital 112.9 38.5 Within 24 months 74.4 66
Estimated fees and
expenses for the IPO
and listing 60.0 48.8 Within 3 months 11.2* 19
1,422.9 884.9 538.0 38

* Excess of the amounts allocated will be utilisedrfeeeting general working capital requirements iaslased in the Prospectus in

relation to the IPO dated 21 September 2012
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The amount of Group borrowings and debt securitteat 31 January 2014 are as follows:

Non-
Current current Total
RM'm RM'm RM'm
Unsecured:
Term loans
- RM Term Loan 168.0 1,800.0 1,968.0
- USD Term Loar— USD330 millior 84.3 985.8 1,701
252.3 2,785.8 3,038.1
Less: Debt issuance costs (7.5) (28.1) (35.6)
Term loans, net of debt issuance costs 244.8 2,757.7 3,002.5
Finance lease
- Lease of transpondéts 50.6 594.0 644.6
- Lease of equipment and softw® 6.2 10.1 16.4
56.¢ 604.1 661.(
301.7 3,361.8 3,663.5

The Group borrowings and debt securities were démated in the following currencies:

Total

RM’'m

Ringgit Malaysii 2,602.0
United States Dollars (“USD”) 1,061.5
3,663.5

Note:

(a) Lease of transponders on the MEASAT 3 satellite BitASAT 3A satellite from the lessor, MEASAT
Satellite Systems Sdn. Bhd.(“MSS”), a related party

(b) HP lease for servers’ hardware, software and g&tinvironment hardware.
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(a) Disclosure of derivatives

Details of derivative financial instruments outstang as at 31 January 2014 are set out below:

Types of derivatives Contract/
Notional Fair Value Fair Value
Amount Assets Liabilities
RM'm RM'm RM’'m

Forward foreign currency exchange contracts
(“FX Contracts”)

- Less than 1 year 960.8 16.9 1.2)
- 1to 3 years - - -
- More than 3 years - - -
960.8 16.9 (1.2)
Interest rate swaps (“IRS”)

- Less than 1 year 112.5 - (3.3)
- 1to 3 years 634.0 0.1 (2.0
- More than 3 years 1,012.5 - (5.6)
1,759.0 0.1 (10.9)

Cross-currency interest rate swaps (“CCIRS”
- Less than 1 year 82.2 4.9 (0.2)
- 1to 3 years 305.3 27.6 -
- More than 3 years 739.4 79.4 -
1,126.9 111.9 (0.2)

There have been no changes since the end of thmpsefinancial year ended 31 January 2013 in mspe
of the following:

0] the market risk and credit risk associated with tiegivatives as these are used for hedging
purposes;

(ii) the cash requirements of the derivatives;

(iii) the policies in place for mitigating or controllitige risks associated with the derivatives; and

(iv)  the related accounting policies.
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(b) Disclosure of gains/(losses) arising from fair vak

The Group determines the fair values of the dekgafinancial instruments relating to the FX Contsa
using valuation techniques which utilise data fr@oognised financial information sources. Assumygio
are based on market conditions existing at eacainbal sheet date. The fair values are calculatd¢deat
present value of the estimated future cash flowmgisin appropriate market based yield curve. ASR&
and CCIRS, the fair values were obtained from thenterparty banks.

As at 31 January 2014, the Group recognised retdetivative financial assets of RM116.6m, an éase

of RM158.4m from the previous financial year en@ddJanuary 2013, on re-measuring the fair values of
the derivative financial instruments. The corregfing decrease has been included in equity in tldgihg
reserve. For the current year, RM76.6m of the heglgéserve was transferred to the income statetoent
offset the unrealised loss of RM76.6m which resulteom the weakening of RM against USD. This
resulted in an increase on the credit balanceerhdging reserve as at 31 January 2014 by RM8th9m
RM27.8m compared with the financial year ended&iuary 2013.

Forward foreign currency exchange contracts

Forward foreign currency exchange contracts are tsenanage the foreign currency exposures arising
from the Group’s payables denominated in currenaileer than the functional currencies of the Grote
forward foreign currency exchange contracts haveuritizzs of less than one year after the balanaetsh
date. The notional principal amounts of the outditagy forward foreign currency exchange contract3lat
January 2014 were RM960.8m (31 January 2013: RNG2G)L.

Interest rate swaps

Interest rate swaps are used to achieve an apatepnterest rate exposure within the Group. Theu@r
entered into interest rate swaps to hedge the ftastrisk in relation to the floating interest raoé a bank
loan, as disclosed in Note 20 with notional priatimmounts of RM1,462.5m (31 January 2013:
RM1,500m) and vendor financing, as disclosed ineN22 with notional principal amounts of RM97.7m
and USD59.9m (31 January 2013: RM Nil). The interage swaps for bank loan were entered up to 10
years with an average fixed swap rate of 4.15%J@1uary 2013: 4.15%). The Ringgit and USD dollar
interest rate swaps for vendor financing were edtento for a period of up to 3 years with an ager
fixed swap rate of 3.61% and 0.45% respectivelyJ&iuary 2013: Nil).

Cross-currency interest rate swaps

To mitigate financial risks arising from adversectuations in interest and exchange rates, the gsrou
entered into cross-currency interest rate swaph witional principal amounts of USD321.8m (2013:
USD330.0m) for bank loan and USD17.7m (2013: USD Mir vendor financing. The cross-currency
interest rate swap for bank loan was entered wpgeriod of 10 years and had an average fixed satap
and exchange rate of 4.19% (inclusive of intereatgim of 1%) (31 January 2013: 4.19% (inclusive of
interest margin of 1%)) and USD/RM3.0189 (31 Japdr13: USD/RM3.0189) respectively. The cross-
currency interest rate swap for vendor financing watered up to a period of 3 years and had aragwer
fixed swap rate and exchange rate of 4.28% (inetusf interest margin of 1.1%) and USD/RM3.2657 (31
January 2013: Nil).
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PAYABLES

Included in payables are credit terms granted bhyduees that generally range from 0 to 90 days (3iudey
2013: 0 to 90 days). Vendors of set-top boxes andawmr units have granted an extended payment tefra2g
and 36 months (“vendor financing”) on Usance LetierCredit Payable at Sight (“ULCP”) and Promissory
Notes (“PN”) basis to the Group.

The effective interest rates at the end of tharfoial year ranged between 1.2% and 4.7% (31 JarACHr3:
1.4% and 4.6%) per annum.

As at 31 January 2014, the vendor financing inetlidn payables is RM1,360.8m (31 January 2013:
RM831.7m), comprising current portion of RM111.781 (January 2013: RM194.3m) and non-current portion
of RM1,249.1m (31 January 2013: RM637.4m).

DISCLOSURE OF REALISED AND UNREALISED RETAINED P ROFITS/(ACCUMULATED
LOSSES)

The following analysis is prepared in accordancéhv@pecial Matter No. 1, Determination of Realise
Unrealised Profits or Losses in the context of Idsare pursuant to Bursa Malaysia Securities Bethiating
Requirements, as issued by the Malaysian Instififsccountants (“MIA Guidance”) and the directivERBursa
Malaysia Securities Berhad.

The breakdown of (accumulated losses)/retainedtprof the Group as at the balance sheet date réalsed
and unrealised (losses)/profits, pursuant to thective, is as follows:

As at As at
Group 31/1/2014 31/1/2013
RM'm RM'm
Total (accumulated losses)/retained profits ofGoenpany and
its subsidiaries:
- Realised (215.6) (133.6)
- Unrealised* 32.8 40.7
(182.8) (92.9)
Total retained profits from associates and joimttuees:
- Realised 14.1 10.1
- Unrealised - -
(168.7) (82.8)
Less: Consolidation adjustments (478.3) (570.3)
Total accumulated losses as per consolidated bakshmeets (647.0) (653.1)

N1 The unrealised retained profits/(accumulateddsy are mainly deferred tax provision and traiwsiagains
or losses of monetary items denominated in a cayrether than the functional currency.
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The breakdown of retained profits of the Companyatshe balance sheet date, into realised and liseea
profits, pursuant to the directive, is as follows:

As at As at
Company 31/1/2014 31/1/2013
RM'm RM'm
Total retained profits of the Company:
- Realised 302.2 433.6
- Unrealised - -
302.2 433.6

24 CHANGES IN MATERIAL LITIGATION

There have been no significant developments in ma&téigations since the last balance sheet ideliin the
annual audited financial statements up to the ofatieis announcement, except for the following:-

(i) Claim by AV Asia Sdn. Bhd.

With regard to AV Asia’s appeal to the Federal Ganrespect of the interlocutory injunction, theahing
was brought forward to 29 August 2013. On 29 Aud@ist3, the Federal Court had dismissed AV Asia’s
appeal with costs.

With regard to the arbitration, the tribunal hastétively fixed July 2014 for hearing of the matter

(i) Application For Enforcement of The SIAC Awarisindonesia

MBNS has been informed that the Supreme Courtddriesia has dismissed its appeal against the CIDC's
decision, inter alia, on grounds that the SIAC Adgar

(a)  are contrary to public order;
(b)  amount to interference with Indonesian judigiadcess; and
(c) violate the principles of the State and legadeseignty of Indonesia.

Accordingly, the SIAC Awards remain unenforcealpléridonesia.

On the advice of its counsel, MBNS and the othair@nts have filed an application at the SupremariCo
of Indonesia for judicial review on 28 February 201
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(iii) Civil Suit in Indonesia by PTDV (Civil Suit N. 533/PDT.G/2012/PN.JKT-SEL)

With regard to PTDV'’s claim on the alleged unlawéat or tort, MBNS along with other defendants, had
filed an application challenging the jurisdictioh tbe South Jakarta District Court (“SJDC”) to helae
case.

The challenge was made on the legal basis thagubgct matter of this civil suit must be deternairey
way of arbitration under the SIAC rules as presibnder the Subscription and Shareholders’ Agreeme
dated 11 March 2005. This had already been heatddatermined by way of the SIAC arbitration and
awards in favour of MBNS and other Astro entitiestiois very issue.

Judgment has been entered in the terms of the $W&rds in Singapore, Malaysia, Hong Kong and
England.

SJDC has on 28 August 2013 rejected MBNS' challeagé decided that it has jurisdiction over the
dispute. This ruling is only in relation to the #bage to jurisdiction and the SIDC will proceechar the
merits of the case in full.

MBNS has filed an appeal against the SIDC's detisio9 September 2013.

(iv) Application For Enforcement of The SIAC AwarlisHong Kong

With regard to the garnishee proceedings in HongqigKdrought by MBNS, and other plaintiffs
(collectively, the “Plaintiffs”) against AcrossAslamited (“Garnishee”), the Hong Kong High Courtcha
on 31 October 2013 delivered its judgement in fawafuihe Plaintiffs as follows:-

1. the garnishee order nisi dated 22 July 201ieddy the Hong Kong High Court be made absolute;

2. the Garnishee’s application to set aside theigjzee order nisi and to discharge the payment in
order dated 21 March 2012 (as amended on 19 AptiPRissued by the Hong Kong High Court be
dismissed; and

3. an order nisi be made for costs to the Pldintif.e. that the Plaintiffs are to be paid thests of the
garnishee proceedings subject only to the Courgoasked within 14 days to vary such order).

The garnishee proceedings form part of the Pléshti#nforcement efforts for the SIAC Awards issired
favour of the Plaintiffs by the arbitral tribunabrestituted under the auspices of SIAC against PHRE
others. PTFM and the Garnishee sought to resisg#neishee proceedings by reference to a series of
actions they had undertaken in Indonesia themseNesHong Kong High Court rejected the challenge b
PTFM and the Garnishee in the garnishee proceedimgyproceeded to make the garnishee order absolute

The Hong Kong High Court found that it has juriditin to grant the garnishee order absolute andldhou
do so on the facts. In particular, the Hong KongHCourt found that “there has been collusion engart

of the Lippo group of companies” whose actions amted to a “charade”. Finally, the Hong Kong High
Court also noted that there is no reason to belieseany question of double jeopardy arises arah évit
did it would have been “self-inflicted”.
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CHANGES IN MATERIAL LITIGATION (continued)

(iv) Application For Enforcement of The SIAC AwarlisHong Kong (continued)

V)

Subsequent to the Hong Kong High Court judgemer@bctober 2013 and following the decision of the
Court of Appeal of Singapore (see para (v) beldwg, Garnishee and PTFM have proceeded to file an
appeal against the said decision and obtained eondiitional stay of the execution of the garnisbeser
absolute from the Hong Kong High Court. The stageoris granted pending the setting aside applicatio
by PTFM. The appeal by the Garnishee and PTFMrislipg hearing.

Application For Enforcement of The SIAC AwarkisSingapore

With regard to the appeals brought by PTFM in thegy&pore Court of Appeal (“Singapore COA”) against
the Singapore High Court judgment made in Octoldr22which had determined that the SIAC Awards
were enforceable in Singapore against PTFM, thgapiare COA had allowed PTFM's appeals on 31
October 2013.

The SIAC Awards were obtained in an SIAC arbitnattommenced against PTAPM, PTFM and PTDV.

The eight claimants in the SIAC arbitration were IANLst Claimant”), ANH (“2nd Claimant”), AMC
(“3rd Claimant”), AM (“4th Claimant”), AOL (“5th Ghimant”), AAAN ("6th Claimant”), MBNS (“7th
Claimant”) and AAMN (“8th Claimant”) (collectively,Astro”). The 7th Claimant, MBNS, is part of the
Astro Malaysia group.

After a hearing before the Singapore COA from 1@2dApril 2013, MBNS, a wholly owned subsidiary of
the Company, as well as the other Claimants hav&loOctober 2013 received the judgment of the
Singapore COA. The Singapore COA had allowed PTFppeal to the extent that enforcement of the
SIAC Awards is refused in relation to orders maua purport to apply as between PTFM and the 6th to
8th Claimants.

The judgment of the Singapore COA means that MB8I@@all as the 6th and 8th Claimants are not able to
enforce the monetary compensations in their favagainst PTFM pursuant to the SIAC Awards in
Singapore. However, the SIAC Awards remain validtteesy have not been (and cannot be) set aside.
Further, the SIAC Awards are still enforceable agaiPTFM in so far as the 1st to 5th Claimants are
concerned. The SIAC Awards are also final, bindamgl conclusive in terms of their existence andllega
effect against PTAPM and PTDV as these two compadid not apply to set aside or challenge the
enforceability of the awards in Singapore.
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(v) Application For Enforcement of The SIAC AwarisSingapore (continued)

While the precise financial impact of the judgmenfitthe Singapore COA on the amounts payable by
PTFM under the SIAC Awards has yet to be determineds noteworthy that the judgment of the
Singapore COA does not in any way affect the abitribunal’'s favourable and binding findings in
relation to Astro’s conduct in the failed proposgeiht venture to set up a DTH pay-TV business in
Indonesia. The Judgments entered in favour of Aistreach of these respects remains and have a¢so be
entered in the Courts of England, Malaysia and Héog.

In particular, the following declarations made by frbitral tribunal in the Further Partial Awaratedd 3
October 2009 remain valid, binding and enforcealgi@inst PTAPM, PTFM and PTDV:

(i)  there was no continuing binding joint venturgreement for PTDV either on the terms of the
Subscription and Shareholders’ Agreement dated BtcM 2005 (“SSA”) or on amended or
restructured terms or on terms either by way oftamdor substitution of the parties;

(i) the SSA was the only effective joint ventwentract for PTDV and that it constituted the gt
entire agreement for a PTDV joint venture and ssg#ed any alleged prior oral joint venture
agreement;

(i) the 1st to 5th Claimants themselves or tlytedheir affiliates were not bound to continue toyide
cash advances or services to PTDV; and

(iv) there was no closing of the SSA.

Further, the order in the Interim Final Award datedl February 2010 that PTAPM shall not by itself or
through any company or person commence or purscéefuor other proceedings in Indonesia or
elsewhere against the Claimants in relation tonarannection with the existence or otherwise oinaling
joint venture agreement for PTDV or any financilief thereto remains valid, binding and enforceads
against PTAPM. In that regard, insofar as procegsdbefore the South Jakarta District Court in C8uit

No. 533/PDT.G/2012/PN.JKT-SEL (“Case 533" - reflam (iii) above) have been brought by PTAPM
through PTDV, such proceedings remain in breachhef order in the Interim Final Award dated 16
February 2010 which remains valid, binding and exdable as against PTAPM. Further, the proceedings
in Case 533 are also contrary to the declaraticadenty the arbitral tribunal in the Further Parfialard
dated 3 October 2009 as set out above.

No provision needs to be made resulting from thkgoent of the Singapore COA as the underlying bsse
from the failed joint venture have already beefyfptovided for in the accounts of the Company.

Following the decision of the Singapore COA, therldwide Mareva injunctions obtained by the
Claimants on 8 July 2011, have ceased to be operati
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DIVIDENDS

(@)

(b)

The Board of Directors has declared a fourtarim single-tier dividend of 2.0 sen per ordinahare in
respect of the financial year ended 31 January 20ddunting to RM103,966,000, to be paid on 30 April
2014. The entitlement date for the dividend payniedt April 2014.

A depositor shall qualify for entitlement to thevidend only in respect of:

0] shares transferred to the depositor’s securitieswat before 4.00 pm on 15 April 2014 in respect of
transfers; and

(i)  shares bought on Bursa Malaysia Securities Berlmad cum entitlement basis according to the
Rules of Bursa Malaysia Securities Berhad.

The Board of Directors also recommended for shddeh®' approval at the forthcoming Annual General
Meeting a final single-tier dividend of 1.0 sen pedinary share in respect of the financial yeatezh31
January 2014, to be paid on a date to be determined

The total dividends paid and proposed for tharfcial year ended 31 January 2014 is 9.0 sershme,
based on 5,198,300,000 ordinary shares (31 Jar2@i®: RM2,738.25 per share, based on 98,238
ordinary shares and 4.0 sen per share, based 88,30D,000 ordinary shares).

EARNINGS PER SHARE

The calculation of basic earnings per ordinary slatr31 January 2014 was based on the profit atistite to
ordinary shareholders and a weighted average nudflmedinary shares outstanding.

The calculation of diluted earnings per ordinanares at 31 January 2014 was based on profit attble to
ordinary shareholders and a weighted average nuofberdinary shares outstanding after adjustmenttie
effects of all dilutive potential ordinary shares.

The following tables reflect the profit and shasgadused in the computation of basic and dilutediegs per
share as at 31 January 2014:

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013
Profit attributable to the equity holders
of the Company (RM'nv 111.4 83.2 448.0 418.0
(i) Basic EPS
Weighted average number of isst
ordinary shares ('n 5,198.3 5,198.1 5,198.3 1,879.0
Basic earnings per share (RM) 0.021 0.016 0.086 0.222
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EARNINGS PER SHARE (continued)

The following tables reflect the profit and shaetadused in the computation of basic and dilutediegs per
share as at 31 January 2014 (continued):

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2014 31/1/2013 31/1/2014 31/1/2013

(i) Diluted EPS

Weighted average number of issued
Ordinary shares ('n 5,198.3 5,198.: 5,198.3 1,879.0

Effect of dilution:
Grant of share awards under the

management share scheme ('m) 7.8 2.5 7.7 2.5
5,206.1 5,200.¢ 5,206.0 1,881.5
Diluted earnings per share (RM) 0.021 0.01¢ 0.086 0.222

Wn/a denotes “Not Applicable” as there were no dikibrdinary shares.

Note:

Based on the number of shares outstanding as dar8iary 2013 on a proforma basis, the diluted egsnper
share attributable to equity holders of the Comptorythe quarter ended and year ended is RM0.015 an
RMO0.080 respectively.

MATERIAL EVENTS SUBSEQUENT TO END OF THE FINANCI AL YEAR

() On 11 February 2014, ARV has entered intohar&holders’ Agreement (“SHA”) with GS Home
Shopping Inc. (“GSHS”) to establish a home shopginginess in Malaysia through Astro GS Shop
Sdn. Bhd. (“AGSSB”).

AGSSB was subsequently incorporated on 18 Febr2@iy with an initial issued and paid-up share
capital of RM10.00 comprising 10 ordinary sharesRdfll each, issued to ARV and GSHS in the
proportion of 60% and 40% respectively. Pursuarihé SHA, ARV and GSHS have on 4 March 2014
subscribed for a further 2,999,994 and 1,999,99@inary shares of RM1 each in AGSSB ,
proportionate to their respective shareholding prtpn of 60% and 40% respectively.

(i) On 21 February 2014, ASM has acquired theaieimg 50% equity interest in the share capitahsi
Sports Ventures Pte Ltd (“ASV”) comprising 2,00000rdinary shares of SGD1 each and 1,000,000
redeemable convertible preference shares of SGEXL €onsequently, ASV becomes a wholly-owned
subsidiary of ASM and indirectly, of the Company.

Other than the above, there were no material sulesgcevents during the period from the end of tharigr
review to 31 March 2014.
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COMPARATIVE BALANCES

The following comparative balances have been rsified to conform to the current year's presentatichich
more accurately reflects the nature of relevanmisaations. The Group’s prior results are not affeédby these
reclassification.

Consolidated Balance sheet

As previously stated Reclassifications As restated
RM'm RM'm RM'm

Non-current assets
Receivables and prepayments 136.2 138.8 275.0
Current assets
Receivables and prepayments 890.2 (138.8) 751.4
Current liabilities
Payables 1,416.8 (27.7) 1,389.1
Derivative financial instruments 1.0 6.5 7.5
Borrowings 125.2 13.7 138.9
Non-current liabilities
Borrowings 3,556.4 7.5 3,563.9

The reclassifications of receivables are pertainmgrepayments and deposits which are non-cuirengture.
The reclassifications of borrowing and derivatiireahcial instruments are in relation to accruaintérest on these
instruments previously included within payables.

Consolidated Statement of cash flows

Net cash flows used in investing activities (538.3) (1,089.3) (1,627.6)
Cash and cash equivalents balance 1,607.7 (1,089.3) 518.5

The reclassification of cash flows in the cash flstatement is to exclude deposits with maturitynafre than 3
months from “cash and cash equivalents” to invegsdictivities.

BY ORDER OF THE BOARD

LIEW WEI YEE SHARON
(License No. LS0007908

Company Secretary
31 March 2014
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